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OVERVIEW

Index Rollover Activity :

The previous week came to a close with many broader and sectoral indices showed a downward trend; however, the slowing of their
negative momentum could be viewed as a positive sign. This shift may indicate a potential transition from a no-money market
environment to a hard-money framework, which is further supported by market breadth indicators, including moving average
extensions, breadth volume, and momentum in stock participation. In the preceding week, the Nifty not only breached but also closed
significantly below the 100-day moving average, which currently stands at 24670. At the same time, the index fell below the 20-week
moving average, located at 24750. Consequently, the resistance range identified at 24750-24650 becomes crucial. The Nifty's sustained
position below this resistance zone leaves it vulnerable to continued selling pressure. Conversely, successfully reclaiming this zone would
likely attract additional bullish momentum.

Top gainers were MCX, NATIONALUM, COFORGE, while DRREDDY & RELIANCE were major losers in October series.

Sector-wise Rollover Activity :

= From the sectoral action, high rollovers were seen in Diversified, Power, Metals & Mining on the expiry day. Derivative stocks like
TATA POWER, NMDC, HINDALCO remain on the radar for the November series.

= From the sectoral action, low rollovers were seen in Fmcg , Media . Stocks like SUN TV , DABUR remain on the radar.

TOP GAINER & LOSERS

Stocks % Gain 3m Avg Rollover % Stocks % Loss 3m Avg Rollover %
MCX 13.6% 90% DRREDDY -81.1% 88%
NATIONALUM 11.5% 92% RELIANCE -55.6% 94%
COFORGE 10.7% 92% INDUSINDBK -27.4% 94%
DIVISLAB 9.8% 90% MGL -26.6% 88%
TATACHEM 8.9% 94% IGL -23.3% 88%

Source: NSE India, BP Equities Research

3 MONTHS AVERAGE

Top 5 Highest 3m Average Top 5 Lowest 3m Average

Stocks Rollover % Stocks Rollover %
ALKEM 97% GRANULES 69%
UNITDSPR 97% INDIAMART 73%
HDFCAMC 97% NIFTY 76%
BANKBARODA 96% LALPATHLAB 7%
JINDALSTEL 96% ABBOTINDIA 78%

Source: NSE India, BP Equities Research
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HIGHEST ROLLOVER

3m Avg Rollover

Closing Exp % Chng October Rollover % % Sector
0
ALKEM 5784.3 -6.9% 98% 97% 1% Healthcare
PEL 1061.45 2.8% 97% 92% 1% SRl & FITREEL
Services
INDHOTEL 676.9 -4.7% 97% 96% 1% Consumer Services
NTPC 408.4 -5.8% 97% 91% 1% Power
HAL 4247.05 -2.9% 97% 96% 1% Capital Goods
. 3m Avg Rollover Rollover
Closing Exp % Chng October Rollover % &
% cost
INDIAMART 2499 -13.7% 57% 73% 1% Consumer Services
RBLBANK 169.64 -18.5% 67% 85% 1% RT3 (R
Services
BERGEPAINT 536.4 -12.9% 69% 86% 0% Consumer Durables
NIFTY 24203.3 -71.7% 73% 76% 1% Index
PNB 97.82 -8.8% 73% 87% 1% Banking & Financial
Services

SECTORAL MOVEMENT

Sector Rollover % Sector Rollover %
Diversified 93%
FMCG 84%
Power 92% )
Media 85%
Metals & Minin 92% .

9 Oil & Gas 86%

Infrastructure 92% Consumer Services 87%

Telecom 91% IT 88%

Source: NSE India, BP Equities Research Source: NSE India, BP Equities Research
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INDEX ROLLOVER

Closing Exp % chng October Rollover %  3m Avg Rollover % Rollover Cost Sector

NIFTY 24203.3 -71.7% 73% 76% 1% Index

Source: NSE India, BP Equities Research

NIFTY50 SCRIPS

Symbol Closing Exp % chng October Rollover % 3m Avg Rollover % Rollover Cost Sector
ADANIENT 2943.25 -5.6% 92% 93% 1% Metals & Mining
ADANIPORTS 1375.65 -6.5% 93% 94% 1% Logistics Services
APOLLOHOSP 7007.75 -2.1% 78% 86% 1% Healthcare
ASIANPAINT 2933.2 -10.4% 96% 93% 0% Consumer Durables
AXISBANK 1162.7 -8.8% 96% 95% 1% Banking & Financial Services
BAJAJ-AUTO 9846.05 22.2% 77% 85% 0% AU IO AT
Components
BAJAJFINSV 1751.7 -11.4% 87% 87% 0% Banking & Financial Services
BAJFINANCE 6899.15 -10.9% 81% 91% 0% Banking & Financial Services
BHARTIARTL 1611.2 -9.0% 95% 91% 1% Telecommunication
BPCL 311.3 -9.7% 93% 90% 1% QOil Gas & Consumable Fuels
BRITANNIA 5721.25 -8.4% 91% 94% 1% Fast Moving Consumer Goods
CIPLA 1549.6 -4.7% 94% 90% 1% Healthcare
COALINDIA 451.95 -10.7% 85% 92% 1% QOil Gas & Consumable Fuels
DIVISLAB 5898.3 9.8% 91% 90% 1% Healthcare
DRREDDY 1274.45 -81.1% 90% 88% 1% Healthcare
EICHERMOT 4877.15 2.3% 95% 95% 1% AT S ) AT
Components
GRASIM 2700.55 -1.6% 91% 92% 0% Construction Materials
HCLTECH 1763.25 -1.2% 76% 85% 1% Information Technology
HDFCBANK 1737 -2.3% 96% 96% 1% Banking & Financial Services
HDFCLIFE 721.15 -1.1% 94% 89% 0% Banking & Financial Services
HEROMOTOCO  4981.6 17.5% 90% 90% 1% Automobile and Auto
Components
HINDALCO 687.15 -6.2% 94% 92% 0% Metals & Mining
HINDUNILVR 2529.4 -15.1% 95% 91% 0% Fast Moving Consumer Goods
ICICIBANK 1294.15 -2.6% 93% 92% 1% Banking & Financial Services
INDUSINDBK 1056.1 -27.4% 94% 94% 1% Banking & Financial Services
INFY 1761.2 -7.3% 93% 93% 0% Information Technology
ITC 487.45 -7.0% 93% 89% 1% Fast Moving Consumer Goods
JSWSTEEL 964.95 -3.9% 92% 92% 0% Metals & Mining
KOTAKBANK 1733.35 -8.8% 93% 95% 1% Banking & Financial Services
LT 3633.95 -3.3% 87% 87% 0% Infra - Construction
LTIM 5705.05 -7.3% 88% 90% 0% Information Technology
M&M 2728.15 -14.0% 93% 94% 1% ATEITIEE B ETe) (T
Components
MARUTI 11077.15 17.2% 89% 84% 1% Automobile and Auto
Components
NESTLEIND 2267.95 -17.5% 88% 92% 0% Fast Moving Consumer Goods
NTPC 408.4 -5.8% 97% 91% 1% Power
ONGC 266.05 -9.9% 80% 91% 0% Oil Gas & Consumable Fuels
POWERGRID 320.5 -12.2% 96% 93% -1% Power
RELIANCE 1330.95 -55.6% 96% 94% 1% QOil Gas & Consumable Fuels
SBILIFE 1620.75 -14.7% 96% 91% 1% Banking & Financial Services
SBIN 820.2 2.4% 96% 96% 1% Banking & Financial Services
SUNPHARMA 1850.7 -2.2% 95% 80% 1% Healthcare
TATACONSUM 1000.8 -17.6% 91% 94% 1% Fast Moving Consumer Goods
TATAMOTORS ~ 834.65 -16.0% 94% 93% 1% A S ) AT
Components
TATASTEEL 148.5 -10.5% 90% 90% 1% Metals & Mining
TCS 39725 -7.4% 91% 92% 1% Information Technology
TECHM 1608.9 0.0% 87% 89% 1% Information Technology
TITAN 3264.65 -13.2% 94% 95% 1% Consumer Durables
ULTRACEMCO 11093.7 -8.0% 93% 93% 0% Construction Materials
UPL 553.55 -8.0% 96% 96% 1% Chemicals & Fertilizers
WIPRO 551.45 1.8% 94% 85% 1% Information Technology
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Symbol Closing Exp % chng October Rollover %  3m Avg Rollover % Rollover Cost Sector
AARTIIND 510.5 -12.4% 91% 90% 1% Chemicals & Fertilizers
ABB 7433.75 -7.7% 87% 86% 1% Capital Goods
ABBOTINDIA 28973.6 -0.8% 81% 78% 1% Healthcare
ABCAPITAL 202.81 -14.1% 94% 92% 1% Banking & Financial Services
ABFRL 307.6 -10.0% 96% 89% 1% Consumer Services
ACC 2320.95 -6.0% 93% 90% 1% Construction Materials
ADANIENT 2943.25 -5.6% 92% 93% 1% Metals & Mining
ADANIPORTS 1375.65 -6.5% 93% 94% 1% Logistics Services
ALKEM 5784.3 -6.9% 98% 97% 1% Healthcare
AMBUJACEM 580.65 -6.9% 95% 96% 1% Construction Materials
APOLLOHOSP 7007.75 -2.1% 78% 86% 1% Healthcare
APOLLOTYRE  504.7 -10.3% 93% 88% -3% AUEMEE Eel AT
Components
ASHOKLEY 208 13.9% 87% 91% 0% Automobile and Auto
Components
ASIANPAINT 2933.2 -10.4% 96% 93% 0% Consumer Durables
ASTRAL 1769.6 -11.7% 94% 93% 1% Capital Goods
ATUL 7811.1 3.4% 88% 91% 1% Chemicals & Fertilizers
AUBANK 612 -16.9% 94% 93% 1% Banking & Financial Services
AUROPHARMA 1397.1 -1.7% 94% 93% 1% Healthcare
AXISBANK 1162.7 -8.8% 96% 95% 1% Banking & Financial Services
BAJAJAUTO  9846.05 22.2% 7% 85% 0% AR LI (il
Components
BAJAJFINSV 1751.7 -11.4% 87% 87% 0% Banking & Financial Services
BAJFINANCE 6899.15 -10.9% 81% 91% 0% Banking & Financial Services
BALKRISIND 28437 -5.6% 93% 93% 0% Automobile and Auto
Components
BANDHANBNK 182.07 -11.3% 94% 94% 1% Banking & Financial Services
BANKBARODA 250.75 2.3% 96% 96% 1% Banking & Financial Services
BATAINDIA 1356.65 -4.9% 96% 94% -2% Consumer Durables
BEL 285.15 -1.9% 96% 96% 1% Capital Goods
BERGEPAINT 536.4 -12.9% 69% 86% 0% Consumer Durables
BHARATFORG  1410.5 -7.9% 89% 88% 1% Automobile and Auto
Components
BHARTIARTL 1611.2 -9.0% 95% 91% 1% Telecommunication
BHEL 238.55 -15.1% 82% 90% 1% Capital Goods
BIOCON 315.45 -15.4% 94% 95% 1% Healthcare
BOSCHLTD  35168.35 5.4% 93% 93% 0% SIS NG e /D
Components
BPCL 311.3 -9.7% 93% 90% 1% Oil Gas & Consumable Fuels
BRITANNIA 5721.25 -8.4% 91% 94% 1% Fast Moving Consumer Goods
BSOFT 548.45 -10.9% 89% 86% 1% Information Technology
CANBK 102.6 -6.9% 94% 96% 1% Banking & Financial Services
CANFINHOME 866.8 -2.3% 91% 85% 1% Banking & Financial Services
CHAMBLFERT 484.2 -4.7% 88% 90% 0% Chemicals & Fertilizers
CHOLAFIN 1273.15 -22.5% 7% 87% 1% Banking & Financial Services
CIPLA 1549.6 -4.7% 94% 90% 1% Healthcare
COALINDIA 451.95 -10.7% 85% 92% 1% Oil Gas & Consumable Fuels
COFORGE 7622.05 10.7% 89% 92% 1% Information Technology
COLPAL 3063.5 -17.4% 95% 91% 0% Fast Moving Consumer Goods
CONCOR 847.15 -4.9% 92% 95% 0% Logistics Services
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3m Avg Rollover

Symbol Closing Exp % chng October Rollover % % Rollover Cost Sector
COROMANDEL 1664.25 2.0% 93% 89% 1% Chemicals & Fertilizers
CROMPTON 391.45 -6.5% 95% 95% 1% Consumer Durables
CuB 175.52 5.7% 91% 94% 1% Banking & Financial Services
CUMMINSIND 3501.2 -71.7% 86% 87% 1% Capital Goods
DABUR 540.1 -13.9% 92% 93% 0% Fast Moving Consumer
Goods
DALBHARAT 1837.95 -4.1% 82% 85% 0% Construction Materials
DEEPAKNTR 2635.45 -6.6% 79% 84% 1% Chemicals & Fertilizers
DIVISLAB 5898.3 9.8% 91% 90% 1% Healthcare
DIXON 14033.6 -0.6% 91% 92% 1% Consumer Durables
DLF 821 -11.2% 95% 95% 1% Infra - Realty
DRREDDY 1274.45 -81.1% 90% 88% 1% Healthcare
EICHERMOT  4877.15 2.3% 95% 95% 1% Automobile and Auto
Components
ESCORTS 3748.65 -13.8% 80% 89% 1% Capital Goods
EXIDEIND 454.75 -3.6% 90% 93% 1% Automobile and Auto
Components
FEDERALBNK 203.22 5.9% 81% 84% 1% Banking & Financial Services
GAIL 200.04 -13.0% 96% 94% 1% Oil Gas & Consumable Fuels
GLENMARK 1691.35 0.9% 95% 93% 1% Healthcare
GMRINFRA 79.44 -15.5% 91% 95% 1% Infra - Airport Services
GNFC 624.35 -6.3% 87% 91% 1% Chemicals & Fertilizers
GODREJCP  1283.8 -9.8% 89% 89% 1% Fast Mo‘gz)%gs"”s”mer
GODREJPROP 2877.05 -13.0% 92% 92% 1% Infra - Realty
GRANULES 570.1 5.0% 93% 69% 1% Healthcare
GRASIM 2700.55 -1.6% 91% 92% 0% Construction Materials
GUJGASLTD 518.35 -14.4% 85% 85% 1% Oil Gas & Consumable Fuels
HAL 4247.05 -2.9% 97% 96% 1% Capital Goods
HAVELLS 1641.5 -19.0% 92% 93% 1% Consumer Durables
HCLTECH 1763.25 -1.2% 76% 85% 1% Information Technology
HDFCAMC 4305.85 -4.9% 96% 97% 1% Banking & Financial Services
HDFCBANK 1737 -2.3% 96% 96% 1% Banking & Financial Services
HDFCLIFE 721.15 -1.1% 94% 89% 0% Banking & Financial Services
HEROMOTOCO  4981.6 17.5% 90% 90% 1% ARG 912 ENE A0
Components
HINDALCO 687.15 -6.2% 94% 92% 0% Metals & Mining
HINDCOPPER 294.3 -14.3% 97% 94% 1% Metals & Mining
HINDPETRO 381.5 -9.4% 84% 89% 0% Oil Gas & Consumable Fuels
HINDUNILVR  2529.4 -15.1% 95% 91% 0% RS LU el
Goods
ICICIBANK 1294.15 -2.6% 93% 92% 1% Banking & Financial Services
ICICIGI 1917.85 -15.2% 92% 95% 1% Banking & Financial Services
ICICIPRULI 742.2 -5.4% 95% 91% 1% Banking & Financial Services
IDEA 8.09 -22.1% 95% 90% 1% Telecommunication
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3m Avg Rollover

Symbol Closing Exp % chng October Rollover % % Rollover Cost Sector
IDFCFIRSTB 65.89 -11.0% 82% 91% 0% Banking & Financial Services
IEX 178.17 -14.5% 82% 87% 0% Power
IGL 420.25 -23.3% 83% 88% -1% Oil Gas & Consumable Fuels
INDHOTEL 676.9 -4.7% 97% 96% 1% Consumer Services
INDIAMART 2499 -13.7% 57% 73% 1% Consumer Services
INDIGO 4046.65 -16.8% 87% 90% 1% Aviation Services
INDUSINDBK 1056.1 -27.4% 94% 94% 1% Banking & Financial Services
INDUSTOWER 340.4 -13.6% 95% 93% 1% Telecommunication
INFY 1761.2 -7.3% 93% 93% 0% Information Technology
I0C 142.68 -16.6% 84% 91% 1% Oil Gas & Consumable Fuels
IPCALAB 1584.75 7.0% 92% 87% 1% Healthcare
IRCTC 820.8 -9.3% 94% 94% 0% Consumer Services
ITC 487.45 -7.0% 93% 89% 1% Fast Moving Consumer Goods
JINDALSTEL 919.4 -10.7% 96% 96% 1% Metals & Mining
JKCEMENT 4319.15 -6.0% 91% 81% 1% Construction Materials
JSWSTEEL 964.95 -3.9% 92% 92% 0% Metals & Mining
JUBLFOOD 575.85 -16.5% 90% 89% 1% Consumer Services
KOTAKBANK 1733.35 -8.8% 93% 95% 1% Banking & Financial Services
LALPATHLAB 3116.65 -5.3% 76% 7% 0% Healthcare
LAURUSLABS 490.55 5.9% 92% 91% 1% Healthcare
LICHSGFIN 631.2 -5.4% 95% 94% 1% Banking & Financial Services
LT 3633.95 -3.3% 87% 87% 0% Infra - Construction
LTF 146.56 -21.4% 87% 93% 0% #N/A
LTIM 5705.05 -7.3% 88% 90% 0% Information Technology
LTTS 4942.15 -9.7% 83% 85% 0% Information Technology
LUPIN 2192.8 0.3% 96% 92% 0% Healthcare
M&M 2728.15 -14.0% 93% 94% 1% Amo&?ﬁggfgﬂ SA”tO
M&MFIN 271.05 -20.6% 91% 88% -1% Banking & Financial Services
MANAPPURAM 157.44 -22.6% 81% 87% 0% Banking & Financial Services
MARICO 640.95 -7.8% 96% 92% 1% Fast Moving Consumer Goods
MARUTI 11077.15 17.2% 89% 84% 1% AL DT AT
Components
MCX 6502.4 13.6% 85% 90% 0% Banking & Financial Services
METROPOLIS 2149.05 -0.4% 87% 93% 1% Healthcare
MFSL 1283.2 7.2% 7% 79% 0% Banking & Financial Services
MGL 1443.45 -26.6% 80% 88% 0% Oil Gas & Consumable Fuels
MOTHERSON 180.6 -15.4% 91% 94% 1% Metals & Mining
MPHASIS 2873.75 -6.0% 91% 84% 1% Information Technology
MRF 12223415  -12.0% 90% 94% 1% Automobile and Auto
Components
MUTHOOTFIN 1926 -5.8% 95% 92% 1% Banking & Financial Services
NATIONALUM 226.59 11.5% 83% 92% 0% Metals & Mining
NAUKRI 7454.65 -6.2% 88% 85% 0% Consumer Services
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Symbol

Closing

Exp % chng

ALL FO STOCKS

October Rollover %

3m Avg Rollover %

Rollover Cost

Sector

NAVINFLUOR
NESTLEIND
NMDC
NTPC
OBEROIRLTY
OFSS
ONGC
PAGEIND
PEL
PERSISTENT
PETRONET
PFC
PIDILITIND
PIIND
PNB
POLYCAB
POWERGRID

PVRINOX

RAMCOCEM
RBLBANK
RECLTD
RELIANCE
SAIL
SBICARD
SBILIFE
SBIN
SHREECEM
SHRIRAMFIN
SIEMENS
SRF
SUNPHARMA

SUNTV

SYNGENE
TATACHEM
TATACOMM

TATACONSUM
TATAMOTORS

TATAPOWER

3328.7
2267.95
221.83
408.4
1960.5
10897.5
266.05
43041.05
1061.45
5364.5
332.3
454.1
3150.25
4499.55
97.82
6461.05
320.5

1568.3

887.45
169.64
523.1
1330.95
115.63
689.85
1620.75
820.2
25061.9
3134.6
6960.35
2242.4
1850.7

754.95

860.4
1148.4
1773.9
1000.8
834.65

440.05

Institutional Research

-1.7%
-17.5%
-5.4%
-5.8%
0.3%
-3.3%
-9.9%
2.3%
-2.8%
-0.9%
-1.2%
-5.5%
-4.3%
-2.4%
-8.8%
-4.3%
-12.2%

-10.1%

3.0%
-18.5%
-3.9%
-55.6%
-16.9%
-11.7%
-14.7%
2.4%
-4.2%
-13.4%
-1.5%
-8.8%
-2.2%

-9.6%
-2.2%
8.9%

-17.1%

-17.6%

-16.0%

-1.7%

BP Equities Pvt. Limited www.bpwealth.com

94%
88%
92%
97%
94%
89%
80%
94%
97%
89%
81%
92%
95%
80%
73%
88%
96%
85%
74%
67%
95%
96%
92%
94%
96%
96%
93%
97%
92%
94%
95%

85%
86%
91%
80%
91%
94%

95%

95%
92%
94%
91%
95%
89%
91%
94%
92%
87%
88%
91%
96%
83%
87%
90%
93%
90%
83%
85%
93%
94%
94%
93%
91%
96%
86%
96%
95%
96%
80%

83%
86%
94%
88%
94%
93%

95%

1%
0%
1%
1%
0%
1%
0%
0%
1%
1%
1%
0%
1%
0%
1%
1%
1%
1%
0%
1%
0%
1%
1%
-2%
1%
1%
0%
0%
1%
1%
1%
-5%
1%
1%
1%
1%
1%

1%
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Chemicals & Fertilizers
Fast Moving Consumer Goods
Metals & Mining
Power
Infra - Realty
Information Technology
Oil Gas & Consumable Fuels
Textiles
Banking & Financial Services
Information Technology
Oil Gas & Consumable Fuels
Banking & Financial Services
Chemicals & Fertilizers
Chemicals & Fertilizers
Banking & Financial Services
Capital Goods

Power

Media Entertainment &
Publication

Construction Materials
Banking & Financial Services
Banking & Financial Services
Oil Gas & Consumable Fuels

Metals & Mining
Banking & Financial Services
Banking & Financial Services
Banking & Financial Services

Construction Materials

Capital Goods
Capital Goods
Chemicals & Fertilizers

Healthcare

Media Entertainment &
Publication

Healthcare
Chemicals & Fertilizers
Telecommunication

Fast Moving Consumer Goods

Automobile and Auto
Components

Power
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Symbol Closing Exp % chng October Rollover % 3m Avg Rollover % Rollover Cost Sector
TATASTEEL 148.5 -10.5% 90% 90% 1% Metals & Mining
TCS 39725 -7.4% 91% 92% 1% Information Technology
TECHM 1608.9 0.0% 87% 89% 1% Information Technology
TITAN 3264.65 -13.2% 94% 95% 1% Consumer Durables
TORNTPHARM 3202.7 -6.1% 87% 90% 1% Healthcare
TRENT 7129.3 -9.3% 86% 89% 1% Consumer Services
TVSMOTOR ~ 2489.7 -13.9% 92% 92% 1% A”tog‘l’ﬁggrl”rﬁ SA““’
UBL 1925.9 -10.8% 78% 83% 1% Fast Moving Consumer Goods
ULTRACEMCO  11093.7 -8.0% 93% 93% 0% Construction Materials
UNITDSPR 1446.15 -12.2% 96% 97% 1% Fast Moving Consumer Goods
UPL 553.55 -8.0% 96% 96% 1% Chemicals & Fertilizers
VEDL 463.55 -7.6% 96% 94% 1% Metals & Mining
VOLTAS 1647.25 -11.4% 87% 87% 1% Capital Goods
WIPRO 551.45 1.8% 94% 85% 1% Information Technology
ZYDUSLIFE 1001.8 -6.1% 94% 93% 1% Healthcare
TATASTEEL 148.5 -10.5% 90% 90% 1% Metals & Mining
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Technical Research Team :

Kushal Gandhi Technical Analyst kushalgandhi@bpwealth.com

Vikas Gupta Technical Analyst vikas.gupta@bpwealth.com

Technical Research Desk
Tel: +91 22 61596406/11

Institutional Sales Desk
Tel: +91 22 61596403/04/05

Disclaimer Appendix

Analyst s holding in the Stock : Nil

Analyst s Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our personal views about any and
all of the subject issuer s or securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommenda-
tion s or view s in this report. Analysts aren't registered as research analysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. Institutional
Equities.

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not construed as an offer to sell
or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so far as it relates to current and
historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our current opinions as of the date appearing in the material
and may be subject to change from time to time. Prospective investors are cautioned that any forward looking statement are not predictions and are sub- ject to
change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any of its affiliates or employees
shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. BP
EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining to
this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of
this report should rely on their own investigations.
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